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Disclaimer (S)

SUPER ENERGY CORPORATION
PUBLIC COMPANY LIMITED

The information contained in this document is strictly private and confidential and has been provided for informational purposes only. This document and the information contained herein
may not be disclosed, reproduced or used in whole or in part for any purpose or furnished to any other person or persons. The persons who are or who may come in possession of this
document, hereby undertake to observe the restrictions contained herein.

The information contained herein is of a general nature and treats the subjects covered herein in condensed form. It is infended to provide a general guide to the subject matter and
should not be relied on as a basis for business decisions. This document is distributed by Super Energy Corporation Public Company (Super Energy) upon the express understanding that no
information herein contained has been independently verified. Super Energy

No representation or warranty whatsoever, express, implicit or otherwise is made nor is any responsibility of any kind accepfed with respect to the completeness, correctness, adequacy,
reliability and/ or accuracy of any assessment, assumption, statement or information as may be contained herein. Super Energy and its directors, employees, agents and consultants shall
have no liability (including liability to any person by reason of negligence or negligent misstatement) for any statements, opinions, information or matters (express or implied) arising out of,
contained in or derived from, or for any omissions from the document or any liability whatsoever for any direct, indirect, consequential or other loss arising from any use of this document
and/or further communication in relation to this document. Certain information and statistical data in this document have been obtained from sources Super Energy believes to be
reliable, but there can be no assurance as to the accuracy or completeness of the included information. This document contains government targets and estimates and these targets
and estimates are subject to change based on, among other things, changes in government policy. The information contained in this document is subject to change without notfice and
past performance is not indicative of future results.

This document contains forward looking statements based on currently held beliefs and assumptions of the management of Super Energy, which are expressed in good faith and, in their
opinion, reasonable. Forward looking statements involve known and unknown risk, uncertainties and other factors, which may cause the actual results, financial conditions or performance
of the company or industry results to differ materially from the results, financial conditions or performance expressed or implied by such forward looking statements.

This document is for information only and does not constitute or form part of, and should not be construed as, any offer for sale or subscription of or solicitation or invitation of any offer to
buy or subscribe for any securities of the company or any of its subsidiaries in any jurisdiction. No part of it should form the basis of or be relied on in connection with any investment
decision or any confract or commitment to purchase or subscribe for any securities.

All recipients of the document should make their own independent evaluations and should conduct their own investigation and analysis and should check the accuracy, reliability and
completeness of the Information and obtain independent and specific advice from appropriate professional advisers, as they deem necessary. By reviewing these presentation materials,
you acknowledge that you will be solely responsible for your own assessment of the market and the market position of Super Energy and that you will conduct your own analysis and be
solely responsible for forming your own view of the potential future performance of the business of Super Energy.
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Key Milestones in Year 2022 to present @

PUBLIC COMPANY LIMITED

31January 2022 |  1July2022 | Octobsr November 20 January 2023

Partnership with Acquire additional  The establishment of COD COD
ACEN 14.4% share of 14 new subsidiaries Waste-to-Energy Solar power plant
Media Mark Power Plant with battery project
at Nong Khai Province (SPP Hybrid)
6 MW At Sra-Keaw
Province
Enter into the SPA with 16 MW

ACEV to sell 49% shares

of solar power plants in The ownership interest  Support the submission

: increasing to 100% of power proposals for 17 years PPA
\gﬂgsm 2?6575 ']V:S\g/ renewable energy FiIT approx. 5.84 baht . 20 years PPA
million power projects of Feed- FiIT approx. 2.97 baht

in Tariff 2022 - 2030

Currently in the process of
restructuring the group of
companies

ACEV is AC Energy Vietnam Investments Pte Ltd, subsidiary of AC Energy which is the listed platform of the Ayala Group. The group has around 4,000 MW of Solar, Wind and
Waste energy in Philippines, Vietnam, Indonesia and Australia 5
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Financial result year 2022 (S)

Revenue Profit

9 5 7 1 M B 6,375 MB 2,373MB
’

733 MB

NET PROFIT

6,769 MB 1,527MB

REVENUE 9,085MB 2,733MB

9.571MB 733 MB

* Net profit attributable to owners of the parent =655MB

= EBITDA Gross Profit u Net profit
INCOME PERCENTAGE
S0 81%
SUPER has a strong 60% 7 % % %
cashflow from operation 8 1 7 40%
with high average EBITDA 20% . .
Margin o - . #%
2019 2020 2021 2022



Financial Performance
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2021
m 2022

9.571

9.085

Total Revenue
9,085
9,571

4,675

4,183

Gross Profit
4,183
4,675

871 828
]

SG&A
871
828

2,784
2,008
I
(546)
Financial Cost Fx Gain (Loss)
2,008 931
2,784 (546)

(S)

SUPER ENERGY CORPORATION

PUBLIC COMPANY LIMITED

Million Baht

2,734

733
]

Net Profit
2,734
733



Revenue Structure @

PUBLIC COMPANY LIMITED

Year 2020 = 6,769 MB Year 2021 = 9,085 MB Year 2022 = 9,571 MB

Solar TH Solar TH

68% 50%

THAILAND 85% THAILAND 67% THAILAND 62%

VIETNAM 15% VIETNAM 33% VIETNAM 38%




(S)

The Revenve ——

-58 MB (-1.3% ) YoY +387 MB(+13.5%) YoY +114 MB(+17.6%) YoY
SOlO r TH +32 MB : Full year efficiency from the projects SOlO r VN Increasing from better performance ratio WTE *+93 MB : Improvement of maintenance plan
effected by flood +28 MB : Increasing of FT price(Sep - Dec 2022)

-18 MB : Low Irradiance in some areas

-79 MB : Ending of Adder program (7 MW)
——y _—
3,247

V2021 Y2022 Y2021 Y2022 Y2021 Y2022
. +319 MB(+344.9%) YoY H * +69 MB(+19.2%) YoY -345 MB (-62.2% ) YoY
Wl N d Full yeE:nr operoﬁczn ° OTh er B USI N ess +14 MB : From \(Ncn‘er bus)ine(s)s OTh eI’S** -304 MB : Flood comp(ensoﬁon )occ(:)urred inyear

+47 MB : From |-REC 2022

| — 555 l

I

Y2021 Y2022 Y2021 Y2022 Y2021 Y2022

started COD in October 2021

*Other business : 1)IT 2)Water 3)OM service for SUPEREIF 4)I-REC
**Others 1) Other Revenue 2) Financialincome 10



Gross Core Profit Margin @

PUBLIC COMPANY LIMI

70%

60% 58% o7k -

54%
48%
45%
21%
18%

Solar TH Solar VN WTE Wind
Y2021 compared to Y2022

50%

40%

30%

20%

10%

0%
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Financial cost

mm Thai
Oversea

Million Baht

1,600
1,400
1,200
1,000
800
600
400
200

— Averege interrest rate (Thai)

Averege interrest rate (Overseq)

IBD from Thai
IBD from Oversea

4.9%
4.4% 4.4% 4.5% 4.5%
4.1%
3.8% 3.5% 4.1%
2.5%

432 450 556 67 °70
Q121 Q221 Q321 Q421 Q122
361 370 379 388 404
/1 80 177 181 186
4.4% 4.4% 4.5% 4.5% 4.9%
3.8% 2.5% 3.5% 4.1% 4.1%
80.5% 65.5% 64.4% 65.7% 63.1%
19.5% 34.5% 35.6% 34.3% 36.9%

Financial cost :Increase 776 MB(42%)

» Foreign loan 287 Million USD (92,252 MB) drawdown on June 29,2021 using for VN solar projects.
» The interest rate of foreign loan have increase throughout in year 2022

4.6%

667

Q222
373
294

4.6%
4.9%

60.5%
39.5%

57%

/\ L/o
IN7

2008 2,784

74% /1%

680

Q322
281
399

4.2%
5.7%

59.4%
40.6%

%
4.1% %
A
848
Q422 Y2021 Y2022
358 1,498 1,416
490 510 1,368

4.1% 4.5% 4.1%
71% 4.1% 71%

63.1% 65.7% 63.1%
36.9% 34.3% 36.9%

(S)

SUPER ENERGY CORPORATION
PUBLIC COMPANY LIMITED

8.0%
7.0%
6.0%
5.0%
4.0%
3.0%
2.0%
1.0%
0.0%

12



Fx Gain (loss) (S)

PUBLIC COMPANY LIMIT

+ Fx Gain(loss) by Currency
3791 3803

§THB 630 255 3392 si4r a3 |
2 VND 300 (768
OTher Currency ] (33) Mar21 Jun21 Sep21 Dec'21 Mar'22 Jun22 Sep'22 Oct'22 Nov'22 Dec'22
Total FX Gain(loss) 9231 (5446)

+ Fx Gain(loss) by realized/ unrealized

24739 24,660

23,870
23,570

é 23,275

5FX Gain (loss) - realized 662 253 B0 BN k0 w0 2840

.5
FX GOIn (lOSS) ) Unreonzed 268 (799) Mar21 Jun21 Sep21 Dec21 Mar?22 Jun22 Sep'22 Oct'22 Nov'22 Dec'22
Total FX Gain(loss) 9231 (546)

13



Balance Sheet

90,000
83,851
80,530
80,000
73,160
70,000 66,44808:118
60,716
60,000
50,000
40,000
30,000
20,000
~ mm
Current Assets Operating Assets Total Assets

m Y2020 3,634 60,716 73,160

=Y2021 5,038 66,448 80,530

m Y2022 5,622 68,118 83,851

47,476
43,375

34,840

11,440
7,351
. 4, 484

Current Liability

Loan
11,440 34,840
7.351 43,375
4,484 47,476

I 4681 6557.

Financial Institution

8,582

Debenture

4,681
6,557
8,582

52,5637

59,096

62,352

Total Liability

52,537
59,096
62,352

SUPER ENEHGY_OORPORATION
PUBLIC COMPANY LIMITED

Million Baht

20,62321,43421,500

Shareholder's
Equity
20,623
21,434
21,500

14



Key Financial Ratio @

Debt to equity ratio (times) 2.8 2.9
Debt service coverage ratio* (times) 1.6 1.1

Interest coverage ratio (fimes) 3.6 2.7
Interest-bearing debt to equity ratio (times) 2.4 2.7
Financial institutional loan to equity ratio (times) 2.0 2.2
Gross profit margin (%) 49% 50%
EBITDA margin (excluding FX) (%) 86% 81%
Net profit margin (%) 32% 8%

*Debt service coverage ratio calculated by deduction of bridging loan for solar projects in VN which will be the long-term project finance

15



SUPER ENERGY CORPORATION
PUBLIC COMPANY LIMITED
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SUPER’s forecast

16




SUPER’s forecast - Megawait COD

2,500

2,000

1,500

MW COD

1,000

500

mSolar TH
Solar VN
mWTE
Wind TH
EWind VN
m SPP Hybrid
m Private PPA
E New PPA
E Total

837
682

50

2022 Actual
682
837
24
50

1,592

1,592

(S)

SUPER ENERGY CORPORATION
PUBLIC COMPANY LIMITED

+SocTrang =30MW +Petchaburi =8MW
+SPPHybrid =16MW +Baclieu =14TMW
+PrivatePPA =14MW +New PPA =50MW
1,851
1,652
837 837
682 682

221
80
- -

2023 Forecast 2024 Forecast

682 682

837 837
24 32
80 221
16 16
14 14
. 50

1,652 1,851

Note : *SocTrang will start COD within Y2023, BaclLieu will start COD within Y2024 .

16MW
16MW
45MW
=100MW

+Nakorn Si
+Nontaburi
+GGE
+New PPA

837
682

221

2025 Forecast
682
837

64
45
221
16
14
150
2,028

,028

+PhuYen*  =200MW
+DakSong* =50MW
+New PPA =50MW 2,328
837
682
471
|
2026 Forecast
682
837
64
45
471
16
14
200
2,328
17



SUPER’s forecast — Revenue @

PUBLIC COMPANY LIMITED

Million Baht
2022 Actual 2023 Forecast 2024 Forecast 2025 Forecast
1 Solar Solar TH 4,512 4,744 4,746 4,696
Solat VN 3,247 3,354 3,364 3,354
SPP Hybrid 233 233 233
fotalSolar 7759 831 8343 8283
2 WIE  Existing projects /25 /28 /30 1,229
Nongkai 36 213 213 213
Petchaburi - - 324 324
Nontaburi - - - 304
Nakron Si Thammarat 304
fotalWEE o7& eam 128 2372
3 Wind GailLai 412 411 412 411
SocTrang - /3 291 290
Baclieu 1,106 1,103

4 OTHER(Water+IT+Other)
5 Financial Incomes & Others 210 130 130 130

9,571 10,359 12022 | 13062
18



SUPER ENERGY CORPORATION
PUBLIC COMPANY LIMITED

SUPER’s Projects
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: Total = 2,128MW
S U per’ s PrOJ eCi Operaﬁng = 1 '60832MW As of January 20,2023 Esupﬂm;@ﬂou

.
1,548 MW T 516 MW 64 MW

Operating 1,534.32 MW ‘ Operating 50 MW Operating 24 MW
Development 14 MW \ Development 466 MW Development 40 MW

* 24 MW (3 projects)
operating in Sakaew,
Phichit and Nhong Khai
Province, Thailand

« 579.6 MW (101 projects)
in Thailand

* 836.72 MW (9 projects) in
Vietnam

* 118 MW (19 projects)
through infrastructure
Fund (SUPEREIF)

* 50 MW (1 project)
operating in Vietnam

* 30 MW (1 project) in
Vietham finish construction
and waiting for COD

* 40 MW (3 projects) in
preparation stage in
Nonthaburi, Nakorn Si
Thammarat and
Phetchaburi, Thailand

Solar Energy
Wind Energy
Waste to Energy

* 141 MW (1 project) in
Vietnam under construction

» 250 MW (2 projects) in
Vietham are in preparation
stage

* 14 MW (1 projects)

underdevelopment in
Thailand

* 45 MW (1 project) in Thailond
is in preparation stage

20



Waste-to-Energy Power Plant (S)

SUPER ENERGY CORPORATION
PUBLIC COMPANY LIMITED

COD on 30 November 2022

Nhongkhainayu Project at Nong Khai Province
PPA 6 MW




Solar power plant with battery project )

.
COD on 20 January 2023

SPP Hybrid at At Sra-Keaw Province
PPA 16 MW
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PUBLIC COMPANY LIMI

Projects under development

and Future Plan
I @

23



Projects under development

(S)

SUPER ENERGY CORPORATION
PUBLIC COMPANY LIMITED

Project Investmeni(MB) Status

O I I

Private PPA Mahidol 14MW COD 2023

AOMW Z N

Petchaburi 1,400 Preparation stage /COD 2024
Nontaburee 16MW 5,000 Preparation stage /COD 2025
Nakron Si Thammarat 16MW 3,000 Preparation stage /COD 2025

o S

Soc Trang(VN]) 30MW 2,200 Finish construction /COD 2023
Bac Lieu(VN) 141MW 8,500 Under construction /COD 2024
Phu Yen(VN) 200MW 9,600 Waiting for PPA /COD 2026
Dak song(VN) SOMW 2,500 Preparation stage /COD 2026
GGE(TH) ASMW 5,300 Waiting for PPA

New PPA bidding in 2022 200 - 250 MW COD plan in year 2023-2026

(subject to bidding result)

24



Q&A

SUPER ENERGY CORPORATION
PUBLIC COMPANY LIMITED

25
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— Thank you L —

WWW.SUPERCORP.CO.TH

* Phone
027207797
 Email

IR: PORNWISA.M@SUPERCORP.CO.TH
26
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